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Imago BioSciences Announces First Participant Dosed in Investigator-Sponsored Study of
Bomedemstat in Combination with Atezolizumab in Small Cell Lung Cancer

May 9, 2022

SOUTH SAN FRANCISCO, Calif., May 09, 2022 (GLOBE NEWSWIRE) -- lmago BioSciences, Inc, (“Imago”) (Nasdaq: IMGO), a clinical stage
biopharmaceutical company discovering and developing new medicines for the treatment of myeloproliferative neoplasms (MPNs) and other bone
marrow diseases, today announced that the first participant has been treated in an jnvestigator-sponsored Phase 1/2 study of bomedemstat in
combination with atezolizumab (Tencentrig®) during the maintenance phase of treatment in people newly diagnosed with extensive stage small cell
lung cancer (ES-SCLC).

The study is being conducted in Seattle and led by Rafael Santana-Davila, M.D., associate professor at the University of Washington School of
Medicine and Joseph Hiatt, M.D., Ph.D., of Fred Hutchinson Cancer Center (“Fred Hutch”), and in collaboration with the National Cancer Institute

(NCI) funded Ered Hutch Lung Specialized Project of Research Excellence.

Bomedemstat is an inhibitor of lysine-specific demethylase 1 (LSD1), an enzyme that plays a central role in cell growth. Atezolizumab is an anti-PD-L1
monoclonal antibody medication approved by the U.S. Food and Drug Administration (FDA) in 2021 as adjuvant treatment for non-small cell lung
cancer. The Phase 1/2 open-label study will enroll approximately 34 participants diagnosed with ES-SCLC to establish the safety and tolerability of a
combination treatment with bomedemstat and atezolizumab. Treatment cycles will last for 21 days, consisting of an oral administration of
bomedemstat once daily and intravenous administration of atezolizumab on day 1. Participants are followed up after 30 days and every 12 weeks
thereafter.

“We are excited to work with UW Medicine and Fred Hutch to explore the expanded use of bomedemstat in solid tumors,” said Hugh Y. Rienhoff, Jr.,

M.D., Chief Executive Officer of Imago. “A combination of bomedemstat, which in some solid tumors enhances their immunogenicity, and
atezolizumab, an established checkpoint inhibitor, represents a promising clinical opportunity in lung cancer treatment. This new regimen may provide
more long-term disease management possibilities for patients who suffer from extensive stage small cell lung cancer.”

In ongoing Phase 2 studies in bone marrow cancers, bomedemstat has been generally well-tolerated and has demonstrated significant symptom

improvement for patients with essential thrombocythemia and advanced myelofibrosis.
Additional information about the study can be found at www.clinicaltrials.gov using the identifier NCT05191797.

About Imago BioSciences

Imago BioSciences is a clinical-stage biopharmaceutical company discovering and developing novel small molecule product candidates that target
lysine-specific demethylase 1 (LSD1), an enzyme that plays a central role in the production of blood cells in the bone marrow. Imago is focused on
improving the quality and length of life for patients with cancer and bone marrow diseases. Bomedemstat, an orally available, small molecule inhibitor
of LSD1, is the lead product candidate discovered by Imago for the treatment of certain myeloproliferative neoplasms (MPNs), a family of related,
chronic cancers of the bone marrow. Imago is evaluating Bomedemstat as a potentially disease-modifying therapy in two Phase 2 clinical trials for the
treatment of essential thrombocythemia (NCT04254978) and myelofibrosis (NCT03136185). Bomedemstat has U.S. FDA Orphan Drug and Fast
Track Designation for the treatment of ET and MF, European Medicines Agency (EMA) Orphan Designation for the treatment of ET and MF, and
PRIlority MEdicines (PRIME) Designation by the EMA for the treatment of MF. The company is based in South San Francisco, California. To learn
more,  visit  www.imagobio.com,  www.myelofibrosisclinicalstudy.com,  www.efclinicalstudycom and  follow us on  Twitter
@ImagoBioRx, Facebook and LinkedIn.

Forward Looking Statements

This press release contains forward looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Words such as
“anticipates,” “may,” “will,” “should,” “expect,” “believe” and similar expressions (as well as other words or expressions referencing future events,
conditions or circumstances) are intended to identify forward-looking statements.

These statements may relate to, but are not limited to, the results, conduct, progress and timing of Imago clinical trials, the regulatory approval path for
bomedemstat, as well as assumptions relating to the foregoing. Forward looking statements are inherently subject to risks and uncertainties, some of
which cannot be predicted or quantified. Important factors that could affect future results and cause those results to differ materially from those
expressed in the forward-looking statements include: our limited operating history and lack of products for commercial sale; our significant losses since
inception and for the foreseeable future; our need for substantial additional financing; our unpredictable operating results; our business’s dependence
on development, regulatory approval and commercialization of our product candidates; difficulties in enrolling patients and risks of substantial delays in
our clinical trials; our minimal control over product candidates in investigator-initiated clinical trials; uncertainties in the outcomes of our clinical studies;
uncertainties in the regulatory review and approval of our product candidates if our pivotal studies are positive; potentially material changes to the
interim, top-line and preliminary data from our clinical trials; potential undesirable effects of our product candidates and safety or supply issues with
combination-use products; our potential inability to obtain and maintain orphan drug designation and delays in approvals despite Fast Track
designation; risks related to clinical trials outside of the United States; our need to manufacture multiple batches of bomedemstat using a commercial
current Good Manufacturing Process; risks related to COVID-19 or other pandemics, natural disasters and wars; risks related to competition;
difficulties in expanding our organization and managing growth, attracting and retaining senior management and key scientific personnel and
establishing sales and other commercialization functions; risks related to information technology system and cybersecurity; risks related to misconduct
of our employees and independent contractors; risks related to hazardous materials and our compliance with environmental laws and regulations;
risks related to litigation and other claims; risks related to reliance on third parties to conduct and support preclinical studies and clinical trials, and to
manufacture our product candidates; risks related to third-party intellectual property infringement claims and our ability to protect our own intellectual


https://www.globenewswire.com/Tracker?data=Nq8ZHJFMTgiR6Kom1HbcRrKhq_NkwCZt5LnKlnJ3J9w4OAL4_YL3lLy8_M17c3RYu5KjxlC7jllRGgNHks2OisOqB4AWl5Iex8mDGMId3ro=
https://www.globenewswire.com/Tracker?data=BuPnF9b5x12RbaZ-GV4_BCfH6B2GUrZXUgoLKdJcvogc56IEiHHIwunJvBld3OX0zlflL1V-ki1zHwUEvZoq8k3hdKW-Qw18oYWW6YUc4_7l8T_BerL0WiKTnMWvgjspYWWk34SlP18j5SAkLmMwDehFfDO9OuY5UA938y8x-OI=
https://www.globenewswire.com/Tracker?data=f4oJ-3Jnxy_nTB1VMHnlbeQlekOiMaWdPeAtM1_HQ9a0qNqZhuuhJVeVFl9V-vqkfjo1QOic1-4S6BXxoFrbV8regmLd3LsKmJ5DtxehGhJWLkJbJoEW5VdJLD8tP8Cns8vb3kjOKXVNulM6jCdK_HHN1O__VkjBWQAi8YbwvQelfHMHyCThhEOWj3yQhONyAnjDt6hy1cs9lqgBaHW-VA==
https://www.globenewswire.com/Tracker?data=JjtA2m1ocRDwZUPz0HaggoVDL4pVgduNtuXKYQtcppgRQnhaBlwBda7A3nFZAYA-AgUycb_LpAwgSQg5923UIWP4Yn35z1ytBeOrE1XQohiufFAYpCfrKH-oRYnu18LeC8IiTlu2BCHmzTdnA8d9ro4UKKKetozuQYXG35EsevBcxW7G6_0tBjyC5MoaEvxWfP0rm-egH1H5O70ehIH1eXOL5BC-T-_u1WHUjnWAtms=
https://www.globenewswire.com/Tracker?data=uBLFohhI4Fs3YqAEEIpJwrLnM5Dsmx95FqxdwDZsuX-izn8oJsCK9fUv35O90AjbpEs59G6x3MdpbXsHc23uB2lwU32agOLz7Desnz6vTXpTsE-tPg9F1WMYQ9ChxQAt4cxn4ULsIV2KvJa7jVAo_O50zmY6KMb6bk5_dJ6VEktyFslv6yPs0ZqjiO-6MYbZjMwI-Az5DieZl9jlWPXDXQ==
https://www.globenewswire.com/Tracker?data=OlpbZgQu0ezqMX6K0DbKhj3SAXp7SJFZkeCr2VEFRNsTbD4GhnFIjXQUSFmjz3E7gCclMk4C3phRfedagx0NHr1Mkbw8AMH9XhjF3NAes-fU9Ir-7T6gbtZncxEwVhvP
https://www.globenewswire.com/Tracker?data=9ZoI7-WM1_DdQegZAMA-FAchM-eC490QEXHz2-cwpXWE6WM59tL8gNZw7xOPwasv-lWtz_E2MP04xRcOkE_ylJ3SrE6j-wjz-85_KdHM4wg=
https://www.globenewswire.com/Tracker?data=n7_o17FwUjkUGjvLqHhVeC5clhAdBCKCCZKbP87LUqFQnOQ0M5PkAe0Nr1d6WILZyG8Z057AUuYdjUt7pvwNErV-O01-z1fXhuxOewNwDSk=
https://www.globenewswire.com/Tracker?data=WX635Xk4CJxxefVeRyvMM4azeVzMcBXeA0qU5aZR546a9xLJ3rggeHB4BPkaDYAqyLt2Fw2Bof7myN7aDSwyVw==
https://www.globenewswire.com/Tracker?data=yZqVFOkScGvLEGjpNOifaplhdpGY8-6_JsWbbi8D_bL6cTWRRFDYlMONb-3gty-cIEA8AA9krNVsIPVaLC7xv4Xl2X0AXa2zTXONRhnZA3NttFnuTF1XQnS661F8QgTlOSQvKvmuzgQR7H7gWexmmQ==
https://www.globenewswire.com/Tracker?data=US7OQzQeKMTJfwwTJ3x8razL7EBIxQNdvJGMueLqySbKSkQet3eBwLP2qhligjbtX-Luhp_tOrCoUdqOArMXM50rsKwG5kizUg4HEC8eNzA=
https://www.globenewswire.com/Tracker?data=H0piLCgxxMYe5JYvV3mvfy_B0WwR_a0sYsxinxEDCPlHsJHhYUPQGR9tTcyhLSiKQViVE9qqfzfulgzlh_ErSw==
https://www.globenewswire.com/Tracker?data=fF1aml1Adi9dZvE_F_USLzewvmStHijHCEYcStMRMmO2gyaezLq7OCENvE4va__7n2lQim4rCxnTYZtZRAW2Yg==
https://www.globenewswire.com/Tracker?data=mSav2Kik9k-PnuRYfwM1I0bdloQ0ISB8UulsDQ3yz1NTMZhk7xQ-QNUgvZCnaTa3kDeQ7qrX_heBkgPc51o2M0Kg6Stsb4dtmis2QvH_mR203Jow1hqRCXQxSWYVyNZt

property; risks related to governmental policies and regulations including with respect to drug prices and reimbursement, and changes thereof; risks
related to our common stock; risks related to our public company, “emerging growth company” and “smaller reporting company” status; risks related to
internal control over financial reporting; and other risks and uncertainties, including those listed in the section titled “Risk Factors” in our Annual Report
on Form 10-K for the year ended December 31, 2021 and our subsequent quarterly reports.

Except as required by law, Imago does not undertake any obligation to publicly update or revise any forward-looking statement, whether as a result of
new information, future developments or otherwise.
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